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Zain offers 50%
discount on calls

KUWAIT CITY, Dec 1: Zain, the
leading telecommunications compa-
ny in Kuwait, announced a 50 per-
cent discount promotion on interna-
tional calls to all Gulf Cooperation
Council (GCC) countries starting
from December 2nd and for a dura-
tion of four days. The special offer-
ing comes in the occasion of the
United Arab Emirates’ celebrations
of the National Day on Wednesday.

On this special occasion, Zain
expressed its sincere congratulations
to the people of the UAE, represent-
ed in its leadership, the embassy,
and the Emirati citizens residing in
Kuwait. The company took the
opportunity to share this special
occasion with its customers, becom-
ing the first telecom in the country
to offer such discounts.

Zain prepaid and postpaid cus-
tomers initiating international calls to
any GCC country, including the
Kingdom of Saudi Arabia, the United
Arab Emirates, the Kingdom of
Bahrain, Qatar, and the Sultanate of
Oman, will receive a 50 percent dis-
count during the period from Dec 2-5.

As a leading telecommunications
company in the region, Zain is keen
to participate in the celebrations of
different nations. The company
considers itself as a core entity
within the communities in which it
operates, and strives to share the
joys of special occasions in its cus-
tomers’ lives.

Qatar trade surplus
halves from yr ago

DOHA, Dec 1, (RTRS): Qatar’s foreign
trade surplus halved from a year earlier to
12.24 billion riyals ($3.36 billion) in
October because of low oil and natural
gas prices, preliminary data from the
Ministry of Development Planning and
Statistics showed on Tuesday.

Exports of petroleum gases and other
gaseous hydrocarbons dropped 37.5 per-
cent to 13.83 billion riyals.

Qatar Foreign Trade 1015 09715 10714
Exports (min riyals, FOB) 22,603 21,186 33,884
Imports (CIF) 10366 9,083 9,554
Balance 12,237 12,103 24,330
Dynamics (pet yr/yr change in riyal terms)
Exports 333 395
[mports 85 -19
Balance -49.7 519

Note: FOB — free on board, CIF —
cost, insurance and freight.
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KUWAIT CITY, Dec 1: At the 2016 edition
of the North American International Auto
Show in Detroit, Porsche will be presenting
two new top models of the 911 series: the
911 Turbo and 911 Turbo S which now
boast a 20 hp increase and a sharpened
design. Both models will be available as
coupe and convertible versions. The bi-
turbo six-cylinder engine in the 911 Turbo
with 3.8 litres of displacement now has a
power output of 540 hp. This power gain
was achieved by modified inlet ports in the
cylinder head, new injection nozzles and
higher fuel pressure. The 911 Turbo S
develops 580 hp, thanks to new turbocharg-
ers with larger compressors. To-date,
Porsche is still the only manufacturer to
utilise turbochargers with variable turbine

& W, National Bank of Kuwait (NBK) announced the
winner for November’s KD 125,000 Al
Jawhara monthly prize, Hamad Ziedan Al
Enezy. The draw was held under the supervi-
sion of the Ministry of Commerce and Industry.
The winner’s name was announced live during
Hamad Show program on Al Rai TV.

NBK has
account recently by doubling chances to
win in the weekly, monthly and quarterly
draws if customers do not withdraw or
transfer from their accounts.

NBK customers have chances to win KD

re-launched Al Jawhara

5,000 weekly, KD 125,000 monthly and a
grand prize of KD 250,000 quarterly. Each
KD 50 in a customer’s account entitles
them one entry into the draw, thus more
money in an account means more chances
into each draw. The new feature introduced
to Al Jawhara Account enables customers
to double their chances when maintaining
their balance without withdrawing.

Al Jawhara is the most popular prize-giv-
ing account in Kuwait. Al Jawhara account
entitles account holders to enter the week-
ly, monthly and quarterly Al Jawhara draws.

Egypt aims for 5.5% growth

Egypt is aiming for 5.5 percent
economic growth in the next fis-
cal year, which ends in June
2017, an increase on its 5 per-
cent target this year.

In its budget proposal on
Monday, the Finance Ministry
said it plans to reduce the deficit
to 9.5 percent of gross domestic
product, compared to 10 percent
this year. It aims to reduce over-
all debt to 90 percent of GDP,
down from 91 percent this year.

From real estate perspective, UK is not London and Milton Keynes only: Al-Qaddoumi

(5 offers premium projects in

Move part of Al-Dawli’'s CSR program

KIB supports Engineering & Petroleum students

KUWAIT CITY, Dec 1: As part of the
Kuwait International Bank’s leading
social responsibility program that
aims at supporting the community’s
various activities and initiatives, the
bank has provided financial support to
the students of College of Engineering
& Petroleum in Kuwait University
who are undertaking their final gradu-
ation project,. This will give them the
opportunity to participate in the
“Engineering Design Exhibition”
organized annually by the university.

The Team Leader Corporate
Communications of KIB, Fahad Al-
Sarhan, said that Al-Dawli aims to fre-
quently support university students’
projects and activities which benefit
Kuwait’s youth segment in general.
Indeed, this stems from the series of
initiatives that are developed and run
by the bank as part of its CSR pro-
gram. He stressed the fact that the
bank’s initiative towards empowering
and funding the students’ creative tal-
ents, ideas, and career competence is
based on our firm beliefs that Kuwait’s
future and prosperity depend on their
development and potential.

Al-Sarhan added that every year,
Al-Dawli selects a number of gradua-
tion projects to support the students of
College of Engineering & Petroleum,
referring to one of the projects called
the “Compressed Air Engine” that was
sponsored by the bank and designed
by the mechanical engineering stu-
dents Mohammed Saif, Yousef Al-

Photo from the event

Qabandi, Yousef Al-Attal, and Walid
Al-Saleh. The students used com-
pressed air cylinders as alternative
energy to gasoline. Moreover, the
engine was designed and manufac-
tured from eco-friendly materials, as it
converts the latent energy in the air
into dynamic energy without releasing
carbon pollution that increases the
temperature.

Al-Sarhan concluded “Al-Dawli is
constantly keen on communicating

with youth segment, by offering tai-
lored products and solutions that
address their modern lifestyle and
needs.” Shabab Account, is one of
these products that gives them a
chance to save and invest for a prom-
ising future. He suggested that whoev-
er is interested to find out more about
Al-Dawli’s services and products can
contact the 24/7 “Al-Dawli Weyak”
service on 1866866, or visit the bank’s
website at www.kib.com.kw

Sirmingham,

LONDON, Dec 1: Following visits to
more than twenty British cities over the
last three months, Waleed Al-Qaddoumi,
Managing Director, Top Real Estate
Group (TREG), said: “from real estate
perspective, UK is not London and
Milton Keynes only; there are large and
medium-sized cities with equivalent
investment strengths and importance.

Al-Qaddoumi added that what
caught my attention during this tour as
compared with the tour made in previ-
ous years is the significant increase in
the volume of activity and urban
movement in these cities, particularly
in the cities of Birmingham,
Liverpool, Manchester and surround-
ing areas. He pointed out that this
activity is a result of injection of bil-
lions of sterling pounds to develop
infrastructure in these cities, offer
opportunities for private companies to
develop old buildings in major cities
and convert a large part of the same
into residential projects.

This enhanced the ability of these
cities to attract large segment of investors
from around the world. In addition, many
banks and major companies in the UK
moved their head offices to these cities,
in particular Birmingham and Liverpool
given the fact that they attractive areas
and have various up-to-date services as
well as lower costs as compared to
London. This, of course, encouraged
many employees of these organizations
to relocate for living in these cities, which
turned to have grater real estate demand
than ever before.

Al-Qaddoumi said that the Group
entered into an exclusive agreement with
Seven Capital, a leading real estate com-
pany operating in these cities with expe-
rience exceeding twenty years during
which the Company implemented, built
and acquired a series of hotels and com-
mercial buildings in Birmingham,
Liverpool and their suburbs.

The Group will market the Company’s

The ministry says the budget
will be presented to parliament
for approval. Egyptians are cur-
rently voting for their first parlia-
ment since a court ruling dis-
solved an Islamist-dominated
legislature in 2012.

Egypt has been struggling to
revive its economy since the
2011 uprising that toppled long-
time leader Hosni Mubarak,

which was followed by years of
unrest. (AP)

Waleed Al-Qaddoumi

projects in Kuwait and Qatar. Al-
Qaddoumi pointed out that the projects
are located in prime locations and their
prices are highly suitable for various
investors. Al-Qaddumi advised individu-
als interested in investing in UK to target
these cities because properties therein
are certainly cheaper than London and
achieve good returns on lease ranging
from 5-7% per annum.

On the other hand, the property value,
after the completion of construction, is
set to grow up to 25%. Certain existing
properties recorded increase ranging
from 5 - 20% depending on their location,
advantages and services.

Al-Qaddoumi said that Top Real
Estate Group always seeks to meet the
requirements of its clients and offer them
best opportunities. He indicated that
TREG is currently in the process of
exploring many real estate opportunities
that benefit investors and intend to offer
projects at the beginning of next year in
several cities in UK, Switzerland, France
and USA.

Gulf Bank welcomes KU students to ‘Coffee Breaks with Red’

KUWAIT CITY, Dec 1: Gulf Bank
concluded its collaboration with
Kuwait University’s (KU) College
of Business Administration’s
Accounting Club (ACC) to launch
‘Coffee Breaks with Red’. The
event took place at the university’s
Red student lounges for male stu-
dents at the Shuwaikh campus on
Nov 30, 2015 from 12:00 pm until
2:00 pm.

‘Coffee Breaks with Red” was a
special recruitment event for KU’s
male students, while Gulf Bank’s
Human Resources (HR) team dis-
cusses the available opportunities
for fresh graduates at the Bank.
Gulf Bank boasts 64 percent
Kuwaiti workforce and is dedicated
to increasing that number by
employing the most talented gradu-
ates.

In November last year, Gulf
Bank had inaugurated the red stu-
dent lounges at the Business and
Administration College, one pro-
vided for male students and the
other for female students, which
serve as study lounges as well as
helping them to become familiar
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Gulf Bank’s management team along with Kuwait University students.

with the Bank’s red account and
other banking products and serv-
ices.

The Bank remains strongly com-

mitted to supporting youth events
and initiatives and doing its part to
help empower the next generation
of Kuwaitis.

Earlier this April, Gulf Bank had
launched its new red program tai-
lored for youth customers, includ-
ing monthly cash draws and quar-

terly car draws. New red customers
who open an account and transfer
their allowance will be eligible to
enter the monthly cash draw for a
chance to win up to KD 1,500. In
addition to the mega draw where a
lucky customer will have the
chance to win a Cadillac SRX.

The red account is designed for
university and college students
aged 15 to 25 years old. Amongst
other benefits, account holders
receive an ATM card and there is no
deposit required to open the
account or minimum balance
charge.

Gulf Bank will continue to reach
out to youth through ongoing pro-
grams which provide encourage-
ment and support during their edu-
cation, and by providing practical,
superior services and attractive pro-
motions which are designed specif-
ically for the younger generation.

For further information about
Gulf Bank’s red account, visit one
of Gulf Bank’s 56 branches, call the
Customer Contact Center on
1805805, or visit the bank’s bilin-
gual  website at  www.e-
gulfbank.com.

Top models now feature more power, sharpened design and new functions

geometry in petrol engines.

The engines feature a dynamic boost
function to further improve their response
in dynamic operation. They maintain the
charge pressure during load changes, i.e.
when the accelerator pedal is released
briefly. This is achieved by interrupting
fuel injection, whereas the throttle valve
remains open. As a result, the engine
reacts with practically no delay to another
press of the accelerator pedal. The effects
of this function are more pronounced in
the Sport and Sport Plus modes.

Overall, the new high-performance
sports cars achieve breath-taking driving
performance, while fuel consumption is
further reduced. The 911 Turbo S Coupé
sprints to 100 km/h in 2.9 seconds, with a

top speed of 330 km/h, which is 12 km/h
higher than before. The 911 Turbo reaches
the 100-km/h mark in 3.0 seconds, and its
top speed is 320 km/h — 5 km/h faster than
the previous model. Nevertheless, the
coupes only consume 9.1 1/100 km, and
the convertibles 9.3 1/100 km. This repre-
sents 0.6 litres less fuel per 100 km for all
versions and has been achieved following
advanced electronic engine and transmis-
sion management, with revised gear
change mappings.

The new GT sport steering wheel — 360
mm in diameter and with a design adopted
from the 918 Spyder — comes with a mode
switch as standard. It consists of a rotary
ring with four modes which include;
Normal, Sport, Sport Plus or Individual.

The Individual setting lets the driver con-
figure and store a personally preferred
vehicle setup.

Another new feature of the Sport
Chrono Package is the Sport Response
button at the centre of the mode switch.
Inspired by motor racing, it preconditions
the engine and gearbox for the best possi-
ble responsiveness at the push of a button.
In this mode, the vehicle can produce opti-
mal acceleration for up to 20 seconds,
such as for an overtaking manoeuvre. A
running timer displayed in the instrument
cluster shows the driver the elapsed time.
Sport Response functionality can be called
upon as often as desired and during any of
the driving modes.

Porsche Stability Management (PSM)

G 4 e

in the 911 Turbo models now has a new
Sport Mode option. A press of the PSM
button in the centre console puts the
system into a very sporty mode, inde-
pendent of the driving programme that
is selected. The PSM Sport mode alters
the system’s intervention threshold
much more effectively than Sport Plus
mode in the previous model. The new
function makes it possible to approach
performance limits easier. In this mode,
the PSM warning lamp lights up and a
message in the instrument cluster indi-
cates that the system’s contribution
toward driving stability is limited.
However, PSM still remains active in
the background, and can be deactivated
by holding down the PSM button.

timate 911 models: new Porsche 911 Turbo and 911 Turbo S

The chassis of the new 911 Turbo mod-
els, with Porsche Active Suspension
Management (PASM) now as standard
offers an even greater spread between per-
formance and comfort. In addition, the
911 Turbo S offers a full complement of
equipment for driving dynamics, such as
Porsche Dynamic Chassis Control roll
compensation, which comes as standard in
the Porsche Ceramic Composite Brakes
system. New options for all 911 Turbo
models include the radar-based lane
change assist and a lift system for the front
axle that can be used to increase ground
clearance by 40 mm at the front spoiler lip
at low speeds.

Continued on Page 33
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