BUSINESS

ARAB TIMES, MONDAY, NOVEMBER 16, 2015

32

A flyer of Burgan Bank’s
Yawmi Account promotion.
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Burgan Bank announced on Sunday the
names of the lucky winners of its Yawmi
account draw, each taking home a prize of

The lucky winners for the daily draws took
home a cash-prize of KD 5,000 each, and
they are Ahmed Naser Ali Al Eid, Ali Naher
Mojaddami, Mohammad Makki Abdulaziz Al
Qallaf, Faisal Faleh Ayed Al Subaiei and
Jumah Bader Jaber Wadi.

To further add to the anticipation of Yawmi
account customers, Burgan Bank now offers
a Quarterly Draw with more chances to win

Burgan Bank names Yawmi draw winners

higher rewards, entitling one lucky customer
to win KD 125,000 every three months. The
Yawmi Account now offers Daily and quarter-
ly Draws, the Quarterly Draw requires cus-
tomers to maintain a minimum amount of KD
500 in their account for 2 months prior to
draw date. Additionally, every KD 10 in the
account, will entitle customers to one chance
of winning. If the account balance is KD 500
and above, the account holder will be quali-
fied for both the quarterly and daily draws.
Burgan Bank encourages everyone to open a
Yawmi account and/or increase their deposit to

maximize their chances to becoming a winner.
The more customers deposit, the higher the
chances they receive of winning.

For more information on opening a Yawmi
account or about the new quarterly draw, cus-
tomers are urged to visit their nearest Burgan
Bank branch and receive all the details, or sim-
ply call the bank’s Call Center at 1804080 where
customer service representatives will be delight-
ed to assist with any questions on the Yawmi
account or any of the bank’s products and serv-
ices. Customers can also log on to Burgan
Bank’s www.burgan.com for further information.

NREC posts net profit of KD 11.6 min in 9 months

Operating revenues up 21.4 pct

KUWAIT CITY, Nov 15:
National Real Estate Company
KPSC, one of the leading real

estate compa-
nies in the
Middle East
and North
Africa (MENA)
region  today

announced its
financial results
for the nine
months period
ending Sept 30,
2015.

The company reported KD 11.6 mil-
lion in net profit for the period, making
the company’s year-to-date earnings its
second highest in five years.

9-Month 2015 Financial Highlights:
W Operating Revenues of KD 14.8 mil-
lion versus KD 14.7 million for the same
period in 2014
B EBITDA of KD 14.4 million; EBITDA
margin of 57.8% versus 54.9% for the
same period in 2014
M Net Profit (Equity Holders) of KD 11.6
million
B Earnings Per Share (EPS) of 12.97 fils
B Total Assets of KD 565.5 million;
increased by KD 12.5 million from Dec
2014

Sidiqi

B Shareholders’ Equity of KD 212.0 mil-
lion; increased by KD 12.1 million from
Dec 2014

NREC is a regional pioneer in real
estate investment, development and prop-
erty management. The company’s portfo-
lio of rental and sale properties includes
malls, office towers, residential complex-
es and resorts in Kuwait, Egypt, Jordan,
UAE, Lebanon, Iraq and Libya.

NREC CEO Samuel Sidiqi said, “We
are pleased to announce that we’ve
recorded our second highest earnings
over a five-year period despite the politi-
cal and security challenges in some of our
markets; proving once again that our
well-diversified MENA-wide portfolio
shields the company from market volatil-
ities while taking advantage of the long-
term opportunities that the region pres-
ents.”

He added, “We continue to make
strong progress growing our business
across all segments and key geographies.
Results from our Grand Heights develop-
ment in Egypt were in line with our
expectations and reflect a strong
Egyptian real estate market. Revenues for
the nine-month period from our Egyptian
subsidiary grew 8.5% y-o-y to KD 6.5
million. Strong rental income flows from
our domestic operations continued with
revenues at KD 7.8 million, a 4.6%
growth over the same period last year.

“Our plans to construct Reem Mall in
Abu Dhabi are rapidly advancing. We

Firm records a loss of KD 736,000 in 9M

KAMCO announces 3Q financial results

KUWAIT CITY, Nov 15: KAMCO
Investment Company, a leading invest-
ment company with one of the largest
AUMs in the region and winner of the
prestigious Kuwait Asset Manager of
the Year Award 2015, announced its
financial results for the nine-month
period ended Sept 30, 2015.

The Company recorded a loss of KD
736,000 with  earnings-per-share
(EPS) of -3.09 fils. However, despite
the stressed economic environment,
KAMCO'’s fee income stood at KD 3.6
million (YTD nine months 2014 — KD
3.7 million).

Faisal Sarkhou, Chief Executive
Officer of KAMCO said, “Operationally
and despite the severe equity market
fall impact on profitability, KAMCO con-
tinued to maintain its Assets under
Management at KD 3.3 billion and to
grow interest and subscriptions in its
managed funds and recently launched
products and services. In addition and
despite the poor economic conditions,

have recently signed a contract for
enabling works and have issued a tender
for the main contract works in order for
construction to begin early next year.
Reem Mall will set a new standard of
retail excellence among Abu Dhabi malls
when completed in second half of 2018.”

Update on  Developments and

the investment banking team contin-
ued its efforts in undertaking key
announced transactions in the market.”
Sarkhou added, “KAMCO’s man-
agement team believes that with oil
prices flattening-out and major risks
being priced-in, the future should be
more promising. Positive indicators
going forward include rising oil demand
in the US and Europe, an extended
quantitative easing program in EU and
a stabilizing Chinese economy. In addi-
tion, we expect to see an increase in
bonds and debt instrument issuances
led by various government and finan-
cial institutions amid an expected rising
interest rate environment. Once the
sentiments turn positive, we expect
additional flows to capital markets.”
Decline in markets performance
The losses in the third quarter are
attributed primarily to the significant
decline in local, regional and
International equity markets on the
back of stressed international and

Investments in YTD 2015

M In Kuwait, rental income recorded
KD 7.8 nmillion, representing an
increase of 4.6% from the same period
last year. Average occupancy was buoy-
ant at 98%.

B At the Grand Heights development
outside of Cairo, revenues grew by

regional geo-political environment, the
fall in oil prices and weak economic
cues that emanated from China after
the Yuan devaluation.

Stock market sentiments remained
extremely low as seen in the decline
recorded by all of the regional indices
taking cues from the decline in oil
prices, particularly during the third
quarter. The investors remained in the
‘wait and watch’ mode as seen from
the decline in trading activity and
reduced flow in capital markets.

During the first nine months of the
year, the KSE Weighted and KSE-
2015 indices fell almost by 12 percent,
MSCI GCC Index fell by 10 percent
whereas S&P 500 declined by almost
7 percent.

Meanwhile, oil prices plunged during
Q3-2015 after showing some improve-
ment during the 1H-2015. OPEC oil
declined by 26 percent during Q3-2015
resulting in a YTD-2015 decline of 16.2
percent.

8.5% to KD 6.5 million in 9M 2015.
Unit prices and overall market demand
remain robust at the premium residen-
tial development. The project sold 739
units as of September 30th with a total
sales value of KD 92.7 million. Partial
handover of Phase 1 is expected early
next year.

Khalaf Ahmed Al Habtoor receives a delegation from Lehman Brothers.

Cowen Group delegation visits UAE

Al Habhtoor meets ex-Lehman Brothers head

DUBAI, UAE, Nov 15: Khalaf
Ahmad Al Habtoor, Chairman of the
Al Habtoor Group welcomed Peter
Cohen, Chairman and CEO of Cowen
Group to his office on Al Wasl Road
on Sunday Nov 15, 2015. Cowen
Group is a diversified financial servic-
es firm that provides alternative
investment management and invest-
ment banking services. Cohen was
previously Chairman of US invest-
ment bank Shearson Lehman Hutton
which is known as Lehman Brothers
(1983-1990).

Also present was Michael Singer,
CEO, Ramius, the asset management
division of Cowen Group; Fathi Ben
Grira, CEO of regional brokerage
Menacorp; Sultan Al  Habtoor,
President, Al Habtoor Motors, and
Ahmed Al Habtoor, CEO, Al Habtoor
Motors.

It is Cohen’s first visit to Dubai. He
told the Chairman that he was very
impressed with the City. They dis-
cussed the transformation of the city
over the past four decades and the
benefits of living and working in
Dubai. They also discussed regional
issues and the US presidential race. Al
Habtoor said he hopes the next presi-
dent is someone who understands
economics, the backbone of the econ-
omy.

After the meeting Al Habtoor
showed the group his latest project -
Al Habtoor City, a multiuse devel-
opment on Sheikh Zayed Road. Al
Habtoor said, “Nothing in the world
compares to Al Habtoor City. We
have just opened the St. Regis
Dubai, Al Habtoor City - one of
three Starwood-branded hotels with-
in the development.”

Following the meeting Al Habtoor
gave Cohen a copy of his best-selling
autography, ‘Khalaf Ahmad Al
Habtoor - The Autobiography’. The
story recounts the extraordinary story
of Al Habtoor’s journey through life.

Impressive collection: Al-Qadoumi

TREG firm offers projects
iINn France and Switzerland

WALEED AL-QADOUMI, Managing
Director, Top Real Estate Group
(TREG), paid a field visit to
Switzerland and France to inspect and
review the real estate projects in
progress undertaken by France based
company Imaprim in several locations
in French and Swiss territories. Both
parties agreed that TREG and its Qatar-
based Utopia Properties will represent
the Company on exclusive basis in
GCC and Middle East region. Al-
Qadoumi said that TREG is proud of
offering to its customers a high end
impressive collection of real estate
projects developed by Imaprim Co in
several cities of France and
Switzerland, all of which are close to
Geneva and Geneva airport with some
locations being immediately adjacent
to French-Swiss borders. Al-Qadoumi
expressed his admiration of the proj-
ects and their prime locations where
certain projects overlook lake while
others are located among mountains
and green areas and fascinating nature.
He added that given charming beauty
of nature.

Al-Qadoumi stated that TREG will
offer a set of residential projects during
the current phase in several cities and
villages where the Company is work-
ing, prominently Annecy-le-Vieux,
Veigy-Foncenex and Ornex. Al-
Qadoumi said that the projects are res-
idential buildings comprising several
apartments containing one room to four
bedrooms and amenities. Furthermore,
buildings are characterized by their
proximity to service centers in the city
in addition to quality construction and

Al-Qadoumi, Oliver Gallais, Imaprim
Co president visit a project.

finishing, which the developer empha-
sizes in various projects. Al-Qadoumi
explained that ownership in such proj-
ects is freehold and available for all
nationalities, indicating that the unit
price starts from Euros 200 thousand
and will be ready for occupation by
mid 2016.

Al-Qadoumi said that GCC citizens
were among first people who acquired
properties since 1970s in these and
other areas such as Devon and Evian.
He pointed out that these areas still
attract  specific  distinct class of
investors who appreciate the value of
these areas and living therein where
most of them spend long times for stay
in summer or winter seasons. Al-
Qadoumi said that TREG seeks,
through the marketing these projects in
the region, to attract this unique cate-
gory of investors.

AUB organizes UK
realty tax seminar

AHLI UNITED BANK will organize
a seminar for its clients on Nov 17 in
collaboration with the well-known
London-based law firm, Charles
Russell LLP.

The seminar will provide Ahli
United Bank customers with details
about the proposed changes to the law
related to UK inheritance tax on resi-
dential properties owned by offshore
companies and will conclude by an
open session for Q&A.

On this occasion, Medhat Tawfik,
General Manager of Private Banking
and Wealth Management at Ahli
United Bank, said in a press release:
“This seminar continues a series of
seminars that Ahli United Bank has
organized to shed light on buying and
selling residential properties in
London and elsewhere in the United
Kingdom. In the past we have
received an excellent attendance from
our bank clients especially as the real
estate market in London increasingly
attracts clients”.

Tawfik added “The Bank’s ambition
is to keep clients informed of such
changes and the impact they may have
on real estate investments. Such sem-
inars show that Ahli United Bank is
always concerned with fulfilling client
expectations of us at all times.”

Middle East Mohile Operator of the Year

Ooredoo wins four top awards at CommsMEA

KUWAIT CITY, Nov 15: Ooredoo
enjoyed incredible success at the
CommsMEA Awards in Dubai last week,
winning a total of four top prizes, includ-
ing the highest honour, “Overall Operator
of the Year” for Ooredoo Group, and a
new category, the “Network
Optimization Award” for Ooredoo
Qatar’s inspiring initiative to enhance the
Ooredoo Supernet.

In addition, Ooredoo Oman took home
the “Middle East Mobile Operator of the
Year,” while its Ooredoo Qatar received a
second award, “Converged Service
Provider of the Year.”

With four wins out of a total 14 cate-
gories, following 12 nominations,
Ooredoo secured its best-ever night at the
annual CommsMEA Awards, which is
one of the telecoms industry’s leading
events.

Youssef Al-Shalal, Senior Manager,
CSR, Sponsorships and Social Media and
Sara Al Qabandi, CSR Specialist, were
presenting Ooredoo Kuwait at the awards
ceremony which took place in Dubai last
week.

Sheikh Saud Bin Nasser Al Thani,
Group CEO, Ooredoo, said: “Our strate-
gy at Ooredoo is to build a leadership
position in every market that we serve,
and winning these awards validates our
pioneering approach. The whole Ooredoo
family is working hard to support cus-
tomers’ digital lifestyles, drive data
development and deliver the best net-
works for all our customers. We dedicate
these awards to their on-going efforts.”

Ooredoo received the “Overall
Operator of the Year” award following a
remarkable year that has seen the compa-
ny grow its customer base to nearly 115
million people across the Middle East,
North Africa and South East Asia.

Ooredoo has also been very successful
in driving data services across its markets
as part of its future-facing strategy. Data
revenue now represents 35 percent of

Qoredoo officials with the Awards

Ooredoo’s total revenue, a new record for
the company, and the company holds data
leadership positions across a wide range
of markets, including Qatar, Iraq, Algeria,
and the Maldives.

Ooredoo Oman has also seen a very
strong year, increasing customer numbers
by 10 percent to 2.8 million in its last
financial results (9M 2015), and taking a
lead in network performance, most
recently acquiring new spectrum frequen-
cy (LTE 800) to provide improved 4G
coverage and additional capacity.

For Ooredoo Qatar, winning the inau-
gural “Network Optimization” award is
an important testimony to the strength,
speed and resilience of the Ooredoo
Supernet, which the company has contin-
ued to wupgrade throughout 2015.
Ooredoo now has more than 1,030 4G
and 4G+ sites in Qatar and adds more
every month, as it aims to make Qatar the

best-connected country in the world.

The strength of Ooredoo Qatar’s work in
this area was reinforced by its second
award, “Converged Service Provider of the
Year,” which recognised Ooredoo as offer-
ing the best converged service for its Next
Generation Mozaic TV service, supported
by Ooredoo Fibre. Ooredoo is shortly set to
complete phase three of the nationwide
Ooredoo Fibre roll-out, which will make
Qatar in the top five nations in terms of
fibre penetration world-wide.

Ooredoo’s success at the CommsMEA
Awards capped a remarkable week for the
company, which saw its Ooredoo Global
Services wholesale arm win “Best
Middle Eastern Wholesale Carrier” at the
Global Carrier Awards in Paris and
Ooredoo Qatar take home the award for
“Telecoms Innovator” at the 2015 Qatar
Enterprise Agility Awards: Entrepreneur
of the Year.

Enhancing auto finance services with several benefits

Warba Bank launches partnership with GAC Motors

KUWAIT CITY, Nov 15: Warba
Bank constantly works on providing
the best services and financing solu-
tions to its customers under the rules
of Islamic Sharia. The Bank aims at
offering the broadest available
options to customers for purchasing
new cars and providing them with
best offers along with various car
brands in partnerships with several
car dealers and agencies in Kuwait
giving customers a unique opportu-
nity to buy their favorite cars at cash
price.

Within this context, Warba Bank has
recently launched a new partnership
with the Chinese car manufacturer
‘GAC Motors’ through its agent in
Kuwait, Mutawa & AlKazi. GAC
Motors maintains significant capabili-
ties in the field of car manufacturing
with luxury specifications that position
the Company at competitive edge in
the global market.

Through this partnership, Warba
Bank’s customers are now able to pur-
chase their favorite cars from ‘GAC
Motors’ with a financing service for up
to five years at the cash price.
Moreover, customers will receive dis-
tinctive advantages including eleven-
year warranty, free car registration at
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A flyer of the event

Traffic Department and free three-year
service offered by Muatwa AlKazi
Company.

Through this exclusive partnership
in the Kuwaiti market with GAC
Motors, Warba Bank strives to meet the
expectations of various customer cate-
gories and enable them to purchase
cars without charging them with addi-
tional burdens. Customers can avail
from these special benefits and servic-

es to ensure their car safety for a long
period.

Warba Bank has recently launched
several partnerships with global car
brand makers under the “Installment at
Cash Price” Campaign to offer cus-
tomers a Sharia compliant distinctive
service in the auto financing sector
which represents one of the most vital
financing types for a daily indispensa-
ble basic commodity. In addition, cus-
tomers are provided with best offers
and discounts.

Through Auto financing Service,
Warba aims at satisfying customer
needs easily without forcing them to
transfer their salaries; thus making
Warba the Bank of First Choice for
customers to attain the best in line with
their financial abilities.

It is worth mentioning that Warba
Bank’s offer with ‘GAC Motors’ will
continue till December 31st, 2015. To
learn more about the “Auto Financing”
Service from Warba Bank, the latest
offers and services or even propose a
suggestion, customers can contact the
Call Center at 1825555, head to

Our representatives at the said car
showrooms or follow us on social
media platforms (Twitter, Facebook,
and Instagram).
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